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SUBJECT: EC SCHEDULES FINANCE COUNCIL ON JULY 22 
REF: (A) EC BRUSSELS 6965, (B) EC BRUSSELS 6907 

1 . AS INDICATED IN REF B, THE EUROPEAN COUNCIL AGREED TO HOLD 

A FINANCE COUNCIL MEETING THIS MONTH. COMMISSION OFFICIALS TELL 
US THAT THE MEETING WILL BE HELD ON JULY 22, THE SAME DATE AS 
THE BUDGET COUNCIL MEETING, WHICH WILL TAKE UP THE COMMISSION 
PRELIMINARY DRAFT EC BUDGET FOR 1977. SEVERAL MEMBER STATES PLAN 
TO SEND THE SAME OFFICIALS TO THE TWO COUNCIL MEETINGS. COMMISSION 
OFFICIALS HARE NOT HAPPY WITH THIS ARRANGEMENT, BECAUSE THE TWO 
COUNCILS HAVE DISTINCT FUNCTIONS AND CONSEQUENTLY NEED 
MINISTERS WITH DIFFERENT EXPERTISE. 

2. THE FINANCE COUNCIL IS SCHEDULED TO TAKE UP THREE SUBJECTS: 

(1) MEMBER STATE ECONOMIC POLICIES FOR THE SECOND HALF OF 1976 
AND BUDGETARY POLICIES FOR 1977 (SEE BRUSSELS 6749); (2) A 

FIRST REVIEW OF THE DUTCH PROPOSALS TO IMPROVE EC ECONOMIC AND 
FINANCIAL POLICY COORDINATION (REF A); AND (3) AUTHROIZATION 
FOR THE COMMISSION TO CONSOLIDATE $200 MILLION OF NOTES WITH 
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(SEE EC BRUSSELS 6462). COMMISSION OFFICIALS EXPECT THE 
MEETING TO BE BRIEF AND PERFUNCTORY. SEVERAL KAY 
FINANCE MINISTERS ARE NOT EXPECTED TO ATTEND. HINTON 
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